
Milwaukee County Employees’ Retirement System (ERS) 

Audit Committee Meeting 

MINUTES 

 

 

Call to Order 

Chairperson Vera Westphal called the Audit Committee to order at 1:30 p.m. on December 4, 

2013 in the Commission Room (210) of the Milwaukee County Courthouse, 901 N. 9th Street, 

Milwaukee, WI 53233. 

 

Board Members Present:   Others Present: 

Laurie Braun     Theresa Diaz 

Mickey Maier     Daniel Gopalan 

Marilyn Mayr (arrived at 1:38 p.m.)  Mark Grady (arrived at 1:33 p.m.) 

Vera Westphal    Steven Huff 

      Marian Ninneman 

      Vivian Aikin 

       Ray Caprio – Marquette Associates 

      Brett Christenson – Marquette Associates 

 

1. Custodial RFP Finalist Presentations – Discussion 

The Committee went into closed session to discuss this topic.  

The Committee came out of closed session after authorizing Marquette Associate to seek 

additional information from the candidate firms in time for the December 18th Pension Board 

meeting.  

 

2. Joxel Contract Extension – Discussion 

Ms. Ninneman distributed a document entitled “Statement of Work for Continuation of the Co-

development Effort” as a basis for discussion.  Joxel and ERS have discussed a new 2-year 

contract with no fee increase.  The Committee agreed to recommend approval to the full 

Pension Board at the December 18th meeting. 

 

3. 2014 ERS Budget – Discussion 

Mr. Gopalan circulated the final version of the 2014 ERS budget.  He pointed out a $100,000 

reduction in legal fees.  $1.5 million in Retirement software computer fees were deleted from 

the original budget after discussion with the County Comptroller regarding issuance of bonds 

for this purpose.  The Comptroller will advise ERS on this possibility soon.  The 2014 ERS 

Budget will be presented at the December 18th Pension Board meeting with a request for 

approval. 

 

4. Amendment to Pension Board Rule 112 - Discussion      

Atty. Huff presented information on a possible amendment to Pension Board Rule 112 “Final 

average salary”.  The purpose of the amendment is to make clear under what conditions 

overtime is included in the calculation of a member’s final average salary.  Atty. Grady pointed 

out that the amendment codifies current ERS practice.  The amendment to Rule 112 will be on 

the December 18th agenda. 

 

5. The Audit Committee meeting was adjourned at 2:16 p.m. 


